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ſtances prevented our reaping any Fruit frem, 9 
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Domeſſick Affairs; and with reſpect to our Foreign, 
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with the Continent of Europe; for when our King 
is poſſeſſed of any Territory upon the Cantinent, 


he js certainly in Duty bound to take as much Cate 
o his Subjects there, as of his Subjects in Great 
Britain; and conſequently, he can engage in na 
| Mar with any Potentate that can invade. his Foreign 
Territory, until he has firſt ſecured an Alliance 
upon the Cantinent ſufficient for protecting that 
Territory. This was our Caſe in the Reign of 
| King William; and tho” we had no neceſſary Connec- + 
ith the Continent in the Reign of Queen 
Aue, yet the Ambition of her favourite General 


Yroduced. the ſame Effect; that is to ſay, to render 
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This Conſequence is ſo evident 


enn ent neceſſary for the Support N 


neceſſary for us to cultivate a powerful Alliance, 


y neceſſary, that 
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Court of Vienna in 1716, our War with Sweden in 
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with Hein in 1721, our entering into an Alliance _ 
With France againſt the Emperor in 1725, our con- 
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tended with two Inconveniencies; for as the Princes 
upon the Continent know, that their Alliance. is 
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higher Price upon that Alliance; and the other 5 \ 
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1 85 may ariſe among the Princes of the 
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= affured, that France will endeavour to nouriſh, the 
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therefore it is now the Buſineſs and 1 of 
every Britiſh Minifter to conduct our Aff: Ty 17 
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Uh a ſufficient Foreign Alliance at ſuch an 
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, ferving our Superiority, at Sea, attending to thi 
Intereſt and Improvement of our Colonies, an 
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* ſe it any of them was 
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And are Ander 
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1. The o Subfdy, or Subſidy RT firſt. - 
granted by the Act 121 Charles II. Chap. 4. and 
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4th 3 2 
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Anne, Harl. 3 5 bog Fe is * * of 61. 
Ton upon dame Wines! and 401. 105. u EW 
and on Perry, Rape, Cyder, and Vinegar, im- 
orted into the Port of London by Britiſh Subjects 
in Briiiſ Ships navigated actording to Law; and- 
upon all other Goods ſo imported, it is a Tax of 
g per Cunt. ad Valorem ; as to whieh 1 ſhall _ @ 
in general obſerve, 'that when Goods are to pay” — 
any Tax according to the Value, that Value is to 
be aſcertain'd by che two Books of Rates, or * 
not there rated, by the Oath of the Importer, or 
by the Price at a publiek Sale; and when Goods 
are valued by the Oath of the Importer, the Of. 
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Price he puts upon them, dai 10 L per Cent. Pro- 
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Gallon upon all Salt imported; and was put under 


the Management of the Commiſſioners" of Exciſe ; 
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> wards, on Re- payment 


ears of the ſaid Ann ey 


at the Allow roman ot 9 e e 


the Inte- 


per Cent. per Dian 


Bills to be continued to them *, until Chriſtmas 


10 be reducedito 1d. per Cin. per Diem; and 


e ne n 4550001. and 


only, and the 


to beehren ar Michadhnas 151% or at any Quarte 
Feaſt 
dcipal and Inteteſt due on the ſaid Bills, <a 
_ Arrears of the ſaid Allowance of 3 l. per Cent. per 


Amun. And gthly, To advanee the farther Sum 


of 2, 500,000 l. or ſo much thereof as ſhould be 
required by the Treaſury," at any Time beſbre the 
_ 25th» of March ug, at an Aintereſt of 51, per 
Cent. per Aunum, redeemable. by Parliament but 
with a Proviſo, that not above 500, Oo Furt of 
the 1 1 required of chem 
at any one Time ct 

Fhbis Agreement was there bs by this Aach. 
bliſhed ; and — to n Ban the 
Payment of the fid Annuities, Allowance, ood 
* Fein both on the Exchequer Bills they wert 


see Part II. P. 122, W 


1 F 8 N oh _ , * 
566 | 
; 4 . $ 


i 5 / 
Ls : - 


Bits; 


of 45,000 1,7 and go 1 he Gm Al e 
17 % but after. that Day, the Intereſt upe "the 


001. part 
4 mM Prey hore e hat Day the Aid Kl 
0 aid 2 1d. ay pf per Diem, to be con. 


tinued, 1 however upon a'Year's on, | 
aferwbeds, n Payment GF all che Prins. 


« 


the —— Dna: before mentioned.” - 
8 | e- e- app 


together ewith all the other: Duties ene 

of the former | yearly. Smt | 

ſr ors 133. 5 d. and che Intereſt and Allow- 

ances relating to former Exchequer Bills, all which - 

Duties were granted to his Majeſty and * 
cbſſors for cuen s. And chis ne Fund was c 

_ with;the following yearly Payments, and in che 

3 following, mz. 1ſt, To pay off ſo much as 

9 er 1718, (hall grow due to the Bunt 

| on their add Aeg of 106,501 13's. 5 d. and 


| to much 28 at:Clriſtivas 2 e e or he 


mid Iatereſt at 2 4. per Cent. per Diem, and ſo 
much as at the ſame Feaſt Day ſhall be due for the 
Allowance of 3 per Cent. pr Annum, und 

the ſaid yearly Sums of 4.000 , and 8000 l. yon | 

To pay ſo much as ſhall from thenceforth grow) 

due of the ſaid Annuities of 86, f l. 5. 10 d. 4 
e e and 76, 830. 15 6. andthe ſaid Inte 

teſt at the Rate: of 51. per Cent. on 40 much af 

mhe aid 2,500;0007. ng pointy re : . 

vanced. zdly, To 120,000. der 2 . 

in ee ee Zivil Liſt Revenue, —— 

charged on the aggregate Fund. Athly, To pay 
the 54,600 J., before charged on the fate. Sthly, 

70 ane Heben wine > ag we Bank's 


3 Ms 12 dded 8 wb more e. 
EY ; for 1 can diſcover nd 34 nr but what were made 
Part of 25 aggregate Fund.” 4 HIS, 

1 „„ Ew . | Accounts, | 


a 
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1 — 
was really 4 new Grant to dhe Ciel Lift Revenunes 
ſor as it is an Expence of our Civil Government, A 
either it ought not to be made 'good at all-by tre 
Publick, or it ought to be paid out of that Reve- . 

| nue. And as an additional Security it Was prori- | 

died, that if at the Eud of avy Quarter 11 

Dey 1917, the Produce of this Fund ſhould not be 
ſusckenr to anſwer all theſe Purpoſes, the Defi- ; 
ciency thould; de made good out of the Produce in „ 
oy ſubſequent-Quarter, wherein there ſhould be 43 
an Overplus;, and if at the End of 4 any one Lett. 

70 be reckoned-at Michaeimis yearly, | 


be a Deficiency, ſuch Deficiency: : made ; 
| good! e out of the next Aids to be 3 in Vas . 
ment; but if there mould de an Overplus, fock 
( Overplus ſhould be at the Diſpoſition of Parliament. » 


And farther it was enacted, that after Rederap- - 
tion of all theſe 32 2 und 2 e aft 3 | 
full Payment of all Arrearages e yearly 
Sums of 120,000. for the Civil Liſt, and 54,5000. 2 
for the Annuities ſold in the preceding Seſſion, | 623 
and making: good the Deficiencies of the Bank's | 3 
Original Fund of 100,0007. per Amun, the faid 
08. e e Fung, and the Duties appropriated there- 
Suld be underſtood to be redeemed by Par. 
RN and ſhould not be iſſued without the — „„ 
thority of Parliament, except the rath, 24th, ant N 
25th Branches of the Cuſtoms, which mould con- — 
tinue to be iſſuec for anſwering the faid 120 ft. 
_ per Anmum,/ to the Civil Lift; che ſaid 4000“. per 
an to! the Sheriffs, and the 4 5.600 >. | 
, ante, nel ehe ſhould be fe. 
| deemed by-Parliametit”  - eee „„ = 
No, as te che th We of thi Selon, © 4 . — 
it was therein recited; that in regard the Rate of „ 
* Was very: much leſſenod, VVV 
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as before, in lieu of 600, oo0 J. then due to e 


on their Capital of 10,000,0007. to commence 


and after Midſummer 17183 and farther, that 


they had. agreed to advance, at 5. per Cent. In- 


upon being required by the Treaſu 
Sn not exceeding 2, 000, ooo d. before E rf 
1717, on Condition that not above 0500;000/1. 
Hound be required at any one Time, and that they 
ould; have a Fortnight's Notice Lach Time. In 
Confideration,;of this, all the Duties formerly ap- 
propriated to them , were again appropriated and 


granted for ever; and the Fund eſtabliſhed by the 
3d Money-Act of this Seſfion, which 1 ſhall pre- 


lently explain, was made a Collateral Security, for 


the tegylar Payment of their ſaid: Annuity and the 


Intercit of the Money they ſhould-adyance ; with 
2 Proviſoe, that if there ſhould be an Overplus 
in their proper Fund, it ſhould be at the Diſpoſi- 
tion of Parliament; that upon Re- payment of the 


ſaid 2, O00, o00 J. or ſuch Part e as they 


ſhould be requir d to advance, the Intereſt ſhould ; 
ceaſe ; and that upon one Year's Notice, to be gi) 
ven by Parliament. at Midſummer. 1723, or any. 
Quarterly Feaſt Day 5 N their ſaid 


Capital might he paid and A pro rtionable 
f Bae of ther ſaid , E to ceœaſe; 3 5 upon 
Condition. that not leſs than 1, 000, 000 J. mould 


Ys be paid off at wn one. Time.. * it was enacted, 


G 7 after compleat Payment of their Capital, all 
the Duties appropriated to them ſhould: be under- 


ſtood to be redeemed by Parliament, and ſhould. 


not be iſſued without the Authority of Parliament. 
| Thus tg ne had ad v no len than 


was "PG 7.226. 
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86 71 ft 
ich of the redeemable Debts as Mia 


5 ode agree to accept of the ſame. Intereſt ; and upon 


this they ventured to introduce, and to get fed 
che za Money-Act of this Seſſion, which I-ſhall 
the more particularly explain, as by it that famous 
Fund, firſt called the General Fund; but now . 15 
The Sinking Fund, was eſtabliſhed. In the Pr. "IH 
ble to this Acbthe gd, th, 6th, and roth Money- 5 
Acts, Aune, Parl. J. Seſſ. r. were. recited; as allo 
that Part af the 3d Money- Act, Anne, Parl. 4. 


- Seſſ;2. which related to the adding of 100 Hack- 
ney Chairs; then were recited the ſaid gd and the 


4th; Money Acts, Aune, Parl. 4. Self. 2. and laſti 


Was recited. that Part of the 4th 1 Act, W. III. 


Parl. 3. Seſſt 1. which related to the Pros ien 


made for the Debt called the Banter's Debt out of 


the Hereditary Exciſe. And after taking Notice 
of the Clauſes of Redemption in the ſad Acts, 


and computing that the Debts ſtill remaining due 


upon the ſaid Acts of Queen Anne, amounted in 


the whole to 8. 762,625.17 and that the Debt due 


upon the ſaid Act of King William amounted to 


664,263 J. both carrying: Intereſt at 67, per Cent. 
it ſays, And whereas ſome of the Proprietors of 
1 Lad Debts may be willing to accept of an An- 
muity at 3310. per Cent. redeemable on Payment: of 

their Principal, and others may rather; chuſe to 


have their Money; and as ſeveral Perſons and 


Bo Corporations may be willing to purchaſe ſuch An- 
mxities, therefore, for eſtabliſning a Fund for this 
1 Purpoſe, it enacts, that all the Duties, Revenues, 


and Weekly or other Payments granted by the : 


„ * recited Acts, ſhould. continue for ever, for the 


Purpoſes afterwards directed, and ſhould from 
* 0 ime to Time be wing it ou Exchequer, ; oo > 
e 15 1 8 
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15 5 Do cb Be IF 
pic” par and 25th Branches of the 
am; the 2d Branch of Exciſe, ſo far as related 
to the Banker's Debt, and the 13th,; 14th, 15th, 
1 "38th, 19th,! 2oth, 21, aad, and,-agd 
Branches of Exciſe; and the 1ſt Branch of Inland 
Duties ſo N gas related to the 700 J. per 
| Week to be iſſued out of the ſame, and the 
Ach, 1oth, 11th and 22th Branches of Inland 
Duits: The annual Produce of all theſe Cuſtoms, 
Exciſes, and Inland Duties computed to amount to 
2 65. 10 d. and one-fifth of a Penny, 
the neceflary Charges of raifing, ng. 

managing the fame, was eſtabliſhed as a. ge 
y Fund for paying ing all the Annuities to 
narged thereupon by Vertue of this Act; and 
in Caſe the faid Produce ſhould not amount to the 
ſaid Sum, then ſo much as ſhould be for. 
every or any Year ſhould be ſupplied out of the 
pork thay mw in Parliament, next after 

appear... 

1 yearly Fund Song thus eſtabliſhed the Trea- Z: 
was empowered to Books for taking in 
3 for the che of Annuities at 
54. per Cent. per Aunum, redeemable upon Re-pay- 
ment of their P Money, and all Ae tt - 
theit aid Annuities ; and in theſe Books the Pro- 
prietors of the ſaid Debts who were willing 3 
cept of ſuch Annuities for what was an m., 
were to ſubſcribe their Names, and the Neat n 
was to pay off thoſe who did not ſubſcribe, 4 

, felling to any other Perſons who ſhould be willin 
to purchaſe ſuch Annuities, or hy for ſo 
much of the aforeſaid. Sums from the Bank and. 
South Sea Companies, as ſhould be wanted for that 
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deem d: 2%: this 1 und 917 pours Yo | 758 — 

in this A charge with the Payment of 4 

Cent. Intereſt on the Debentures to be X75 

by an Act of the ſame. Seflion\for ftating'the'Debts 

due to the Army, for Which Purpoſe Money Was 

to be imprefted to the Paymaſter-of the b my, 

that is to ſay, iſſued and paid to Him, and for v 

-_ was 1 to 200 50 Ee was enacted, 5 
that upon Re- payment © c one, 
with ky e the Annuities, e . 


ceaſe, and the Fund be undetſtbod to be redet d; 
but with a . Proviſoe,, that not-leſs than 50046007. 
> of the Pringi ipal Money" ſhould be repaid at a Ti ime, 
the whole of the Annuities being for this Purpoſ: 

#7 a into a Joint Stock, and the Anpuities | | mM 


We at-the Bark. 96; 
After all which was added he follo 
3 . The 3 "S070 © 
All the Monies 70 Alte Fell Time to Time, 
ell of che Excęſs or Surplus of an Ae 75 5 
this Seffion for redeeming the Funds of the * 
© of Eugland, and of the Exteh or Surplus b y 
RS 4% 1 one other Act made likewiſe this Se 
*6 fions tor: redeeming the Funds of the South 5 4 
4 mpang, as alſo of the > Excels c or. Surplus of t 
„ 4 Fust and Reyenues by. us Act. approp ”ated A 
þ .aforeſaid, and the, .Overplus.Monics of the ſaid 
* © General yearly Fu nd by this Act e fabliſh Hall 
Ide apptoptiated to the iſcha e the 1 
3 And Intereſt of ſuch Nate bes as; were, in- 
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80 0TH in, ho & POT = 3 
ters the Senſe of the Clauſe, becanſe it leayes the- 


Miniſters a Preterice to ſay, that this Sinking Fund 
was appropriated to the Payment of ſuch Debts. 
only, as, were ot. then provided for, which were, 
ew, if any nt all, unleſs it was the Navy Debt. 


eſpecially as che a Debr wan by this Act pro- 


c vided for. MY n tl . 0 PEEL | 


And I muſt add. that after this Clauſe A 


7 — very reaſonable Clauſe, by which all the = 


yable upon the Impoxtation of. Liuſeed 


were "aboliſhed, and a free Importation allo d. 
after Auguſt 1, 1717; as alſo a 3d Clauſe Sox al- 


lowing a rep * af all forry of Britiſh Linen 


after the ſaid Day. 
| Theſe were all the Acts paſſed this Seflioq,whbinhi 

can properly be nen. Money-Acts; but chere wits 

another which may be brought under that Denoy | 


valent Ad of the. former Seſhon 11 far. by thininavel 


| 787. 5 t only che former was cobtinued for anctheri - 


t.the Treaſury was directed to iſſue que 
and. Exciſe in Scoſland, 31. 


4.4, bo the Cummiſſioners of the Equivalent, 


. to obe applied tothe Payment of two Years Inte- 


due to the Creditors in Scot- 


hank, and that ſtated due to Villiam Paterſon, Eſa; 
. bo 1 — 8 and farther the. 2 — 


id Com- | 
N „ miſſioners 


— 9 8 


„ - Piyy Or provided I by the Committes of Ways 

5 „Means, in both which this Affair * 

* RD order ker there, 

nete Equivalent to Scotland, 

8 e Kia 1th Article of the Union; for 

as their Union 'Commillioners had ſtipulatrti 0 

orler Fand 3 publick Debts' of that 

Er for Encouraging their Manufa@tures, | I 
. no IL the-firſt of theſe two 

Sums ought not to have been iſſued, nor the lat 
allowed:to be retained.” 5 4 bi R! * B 
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E vey 9 z 10 Jen 
2, For the inary Navy, . 8 
1441677 19177 716 * Nos tl. nk) 544.550 yp : 
— Zen. Ker 6349, Men for Guts and 
| bers included, 681, as nt. 2 Fac 2 3 ail 
_-q& Soph eyes ins duo, . 1 
3. For ditto an i ,νẽαe e 75 . 
A ERUHAditüd in GH , 35 7. 11 8 94 | ; 
e Provifions Tor the! Jar 
5 * en $298.28. 1 2325 ably al. 


n 
„ „ rain «nt 1 


2 

a. 

* 1 

FS. 

5 

* 

> L 
- 
by _ 

* 

1 

4 

%; 3x 

». 

Fr 

5 

+... 

/ 7 
+. 
;M 

, g. 
» 
A 
1 
p 
1 
" 
= 
5 
RE. 
2 
4-2 
V 

4 «A 
+ 
"4% 
£4 
- 
. 

oy 
> 
2 
4 
* 

V 4 . 
14 . 

} £ 

* 
N 

4 

* = 


n 
F 


. For ditto for tt n py ce vis, 10 
18 14 1 * OA t | 


hy eee Fon 12A 

and-Marines,- 230,361 eggs | 
9. For the Office of Ordnance for 1 T. 

| Sod 8 10 5 


8 Grants, 581,196 6. N13 

Ot Of theſe aft, the firſt, ao hrs 
5 i 0 r To, agreed to be but 
ERS hatin avert cee 
— 5a were 
Committee. v ris. 


: 

* 
8 » (5 
=_— ; i 
2M : 
; "S. f 
* 7 N 
1 7 


Mu ot 2 e or 1 naked his . 


N Ob I eda-30-ravibtQ. als no a 


1 N 
— 


Jai E! a — bene 
5 he has fince had « Comenilion. beben, — 
0 Aer of che Goa 8 


N 2 e as were Ane 8 
| 5 in Britain. i "= 
1 wr * 8 That | 


22825 7-55 to e ned Gre, . -” 

the L EET % 
yy 2 1. For. e del, Wer ae 0 
2 788 * ö 


—_— jr tobe rent; 9 1 x 1 Weine * en 11 by 
| - er ie an ee e eiche i 


1. 4. 45 for an Aid by Lond. 
1. As an . be 2 on. Matt, 


Tt * S* es e 252 
III. An 48 for des . fee Ebene, A 5 
Stent Britain and. Fr in Tritte te be 785 for . 
th Uſe of "1b + Pub bitch, T 15 
„ en ee 211 WE. 

-- By - MES c of theſe Money- Acts a Land 
Thy of? zg i The Pound, and the uſual Malt Tax, 

were continued f Another Year 3 and as to the 
det tho“ I have called it a Money: Act, it was not 
2 a Proyifien for the Supplies of this Seſſion, 
uſe no Money y, or but. Very little, could De 

expected from it within 10 1 eſpecially; a 
2800. was üppropriated- towards milting” 2 

y Income to maintain Tchools. 5 | 
in the Highland of Scotland, and ſeveral charitable ; 
Grants for Hife; had been, or were made to the : 
Ladies of "he-forfeiting Noblemen and Gentlemen's | 
_ and-the—Account—hereunto' annexed, will new. 
os no very conſiderable Sum was ever raiſed 9 \ 1. 
N upom a Caticnages: ache reſen ſevere: _ 5 
dane Treaſdn Un £ F „ 

e wh: "forfeited Eſte tes — 2 „ 

en e Gen. 7, | 
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== the Grants and Provifions made this 
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